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oU o | o) MO | B0 | By | o | o) | MO O g | 80
K | oK E_o % % uJ K E._o % oK _.Eo v
SRR el B WY IR E
zn | & =8| 8| &) vl = era mA.E = wr|T
2l A [ RO DR D | = | RO (O |~ | RO | DY
o | ou M0 [ KK [ KH | KH o Mo (4 |of | MO | of

= |3 |d Xl <

== = | =

R RS LIF | &

B 0| O w | o] RN | OJ
o | o g | oF bio | of
ok ok | <0 | & | @[ | oK 20| @ | K| 20w
x| g |00 [ W | 0| R | o | W (R |0 | =
o g | 0| 30| 3| B[R | T0 | 80| R | X0 | oF
SIS S| DO RO
oo | ol Z0 [ KH | KR | KB [ om | 20 [ | of | 20| of
5 = @_ (9p)

@) w

[ m m W W 58]

|2 w <
< @) N

7. 718} FIA

—

7} EPS &

EPS# 7 0]
5

FAR F2 2ofA AL

Fo=

291 A2

N
it
T
[

A= o
&5
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T TEAARE GAE v 28 F S/WAHELGEFS, HDCHUEPS 5)7F 9o, A
E(@HA)E FHABR R ALE Ao =0l v FFFA F7F v g wsEY T

H JAE AA4A7] st R AFE FUAEY] g ToE gul HEAEe] et A
sk FAlol & W GHo 'AFE UAHFEAAVIE 2 ' AFEY I, skt
Z 59 7Ed e o, ' ASH AS5AA S FAAA D #AeE v e av)s 93
D A 7)ol T3 AlF U =obA AL lF Y T

olo GAF X FYFAES W8] obd nFI7HA], 175, oAU A] D A 7] Fol| T3
A NS &5 2P st AlF A 2 AV sEe] gRE 98 wEsta syt
AA Edo] uby Gals= el AP o] =54 AE(DUOPOL) I e+ #)%
(ZEROPOL) 4| 7lte] Ad&-3te] 20194 skdbr]ef 2021 gRb7]oll 7242t A A4S Al 2t3s)
A3, DUOPOLS f7199 4] A2 FEd EPSAHAE AFE 94 npzk A ~®l9] 3k ¢HA
de ANFKSF 8414)7 A= A=A ad F+x0 gt A AaA1d R KS F 1SO
13784-1)% ¥l HFY ).

}) ANYBES &%

SIAE P8 E AFstE gAE T A AAE S 2= Nylon-12 Fine Powder7}F 0.1,
ol FE A= (filler) & ARE-H o] 3}-5-t, gp-Hlo]Hd-S E35H3E o] A A|Fell A
S5, AR A ST o7 S i ) Foll G5y

@A AA % F Nylon-12 Fine Powders= 98} 1AM 8125 2t 3P 2459 v]
wake] FRFgEo] -k, IH RS J AR e 540 o & A E 1§ 1
4, 17ty

2) AN AL FE

vl ] HA7FA AL o) ] s)7] fske] 2008 3 209 A X< SH Energy
USA, Inc.& A HsA54YTh.

20099 64, M= 58712 Q1§ 7k27bA FEko ' SH Energy USA, Inc.i= BE4+38kal 3l
= 3,007.92 Acres®] A2 E3HS Source Rock Energy of Arkansas, LLC7} X+
3hal gl WIZEFH 5,202.24 Acres® Swapshe Al9FS A Qs o

2011 %, a9 4 T B Zde A7 s Sl AHe 3,114 net Acres®] Fdol
el e 20119 2 FA g2 7)7ke] R E ] o] F & 2,626.19 net Acres © 1G5
FAY AN 2 5718 dEskssUH

2016\ %, 2016 =5E FH g w5 d(G)e] Bty Fatd oz JH 744l
Z18y3te] & 2,025.74 net acresell sl@ st FHe] A2l 5715 =3
A5 T

20194 &, 20199 =48 49 g2 wsd@)e] Easte] ¢atd R Fa
A3Yate] 20193 F 2,004.58 net acresel @t F@ e 73AL 251y
TR R Hadlsy o

20223 &, 20229 2H-H FA g2 vud@d)o] st s o R F 734l
Z&ste] 20223 F 1,079.59 net acresell dF3tE Fd Y BAS g5 oH,
FAAE R Hadlsy o

o] ¥roll SH Energy USA, Inc.<= 178.85 net acres®] A42H4 (A7) 2 7|e} 34 g &= 55
H st syt

AAEg-g ol Zolat7] Aske] 2010019 FEAAE A4S AL 34 314 ko o] A o] 4
Aegol RS ASHYGUT 2010009 FEFAY QAbE AS el FEAASE ¢

HAAR-FA| A2~ 8 dart.fss.or.kr Page 16



L3 ko) o]Z 2015.109 AAFE-8A} A Fo] Ql7FA| A SEAZ HAE 1 HAAEF
1AL stE o wef $A4AY AEEEAFS] A Yol 55 ste] Aol A el Aol Aty
Tl FEak Aol e F8AF fIFE = AAo] MalHl wet A2 A EE ] dh
o] oA HIAFHH

olof], A A o= A3 ZHo] = 39 Feils THOE AEE Fo B a3 7
al7] 913 2019.129 w8 FAY QA7FE whdetal £ 2 A YUY ToE A R4S
WA skaL, A S T2 3 AL 2l dE ol Ertol A Aol 2 WA F YT

1S B3 U7 A4 9
o) Sl EPSA 4ol A o S-S A 2 —rgn A OwEE B9 FES
ssha Qg Th B3, 100% 4A71%S BAeta Qo] $5 WA FAstA A E 4+ 9
onf, o] o R AAFE AL L AR Helel A% T,

(&2l : %)
NSRS Me67] 12| X652 X642
B &K SMZE_EPS 18.3 19.9 19.3
AAR7IEE s Eel ), Akl Akl o @ = Ay T

}) ANYBES& %

el vt o] E38 21 Nylon-12 Fine PowderE ol Al #A 3} A Al Z3ke] ujA13 L
A Aol B Shu Qor] F4 md Hgo R Brh ww vk

SAES e BAEA B 1) 4448 elol 9t AF O H4E A5 Nylon-
12 Fine Powder«] FA#Y 7|2 vi§ dAsH A F IR AR el sl Y o

AE B2 AR E = &5 EAA COVID-199 geko = A& o7 a4 Aot
Endemic®o 29| A3 & & nf A3} 2 3}AE 4~ 7F S7shd A &9 ANYBES A9 3
W 274 Ao o dE v

2) AH 7N AL FE

7 Mg A o

> FT e

1= ArkansasT % Oklahoma==°l A A %)+ Arkoma Basin< Oklahoma=-2] Caney
Shale¥} ArkansasT¢] Fayetteville Shalei —TL/“QOi ) © 1 Fayetteville Shale®] I 7|+
50x<100 miles® F7d ¥ =4 o] &3 ShaleF = Texas—rJ Fort Worth Basin 2] Barnett
Shale¥} FA <l ¢F 250%hd A 12t A EL7] 9] Missippian geologic age°l] A H <Y
3t =79 AU 50 % Barnett Shalee 19995, Fayetteville Shale< 20041 5§
9 72 A AR o] AlZFE AU T

AAF A A28 dart.fss.or.kr Page 17




Fayetteville ShaleS ‘3n| o) 533} &0 THY*J*O] 59 Al7]d &L A Fo] 7] H

o] A E BEX & TexasTol A Oklahoma=
o] AE Al7]o AAAH S AL, v As B Aol ZinE
Shale) =4 Ut} DAY A} A= ArkansasT°l )+ Fayetteville Shale%

o] 917 @ =7)%= obeh sk LT

= 7 A ArkansasTol ©
714 o]

<ZFal - Fayetteville Shale?} Barnett Shale B 1>

2% Quachita AH#
T8k B A o (E 9

© % AR}

S Fayetteville Shale Barnett Shale
&l & (feet) 1,200 ~ 5,000 5,500 ~9,500
X &S M (feet) 150 ~ 300 200 ~ 650
ANE=ZUE 25X (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (&t<]) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
JHEAID] 2004 1999

> 3t B-43

> 91 A

D Pope County : ¥ ZH-& Fayetteville=9] Ae-E-71A] &l A ¢F -7,000 4 -9,000

feete] Z1o]= Arkoma Basin® Z4& 3

-] township 7N-18W % 7N-19Weol 23 &

X3tal dFU T 2 X9 Yo = A frontal Quachita fault7} ¥ 3H 7N-18We} 7N-
19We] H53 &3l 54 = sFata J5FH
@ Conway County : ¥ FHL township 7N-15W 2 7N-17Wel A3 Arkoma Basin®]
718 sl Ho) X3t 51Ut} Fayetteville shales A THE-71%] o] 3 zl o] &= s A oF
—5,000°ﬂ A =8,000 feet A E°]H, A frontal Quachita fault”} 6N-14W, 6N-15W, 6N-
16W B 6N-17TW2= S8l H57HA4 A = Fshal sy

> 7]

(D Pope County : T7N_19W_S3 2] 267.36 Acres
@ Conway County : T7N_17W_S33 ¢] 812.23 Acres

) dA7A YA

N}

t =

2019.01 |Z3 2 HIIE Hughett Engineering Ol 2/2/8t10 HE Il 2

5
o
e
0l

AAF A A1 228 dart.fss.or.kr
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&2l HIIE Hughett Engineering Ol 212I6t) MEIL o|AS 23,
2020.01 |EALSl 22 JIXI0l o & 6t= $845,0002] Impairment LossE X 2lat) P M E BHE s
20190 0l 23 HAl 22010 ML SAXRIN HE 21 228
232 EIIE Hughett Engineering Ol 2| 2I6t] MEIL o|AS 262
2020 JtADIHGIE S EEI BE 2 BYOIH BN 2FHAN HEILE AAIS =, 0l0 et
Fersh ShAtel 23 JFXI0 cHEote= $298,2562 Impairment LossE He2ldt) 0l MR X E0l

2021.01 |o
]

2022.01 | &9 H Hughett Engineering 0l 2126t 10 HE

4 £ Hughett Engineering 0l 2/ 2l6t 0 MEIt A= &
2023.01 |ZAtS 019 & 22 JIXI0l ol &ol= $565,4232] Impairment LossE M2lotd MM EN Bt
&20223 2 0fl 23 WA 2260 M SAXNRN HE B0 228

th) #nf & g
= IHOR A& & (USD) Hl D
2019.01.01~2022.12.31 109,955
2023.01.01~2023.03.31 416

7 A= 2EE v= A

.

ot
o
i
-
_o|L
X

L
>
1o,
N

W
us
=2
-
19
o
il
2l
0%
i)
rr
alt
12
Ao
A

e G5 F47%)

FAGA ol AT 7hx i BEYel WE 1M FEY AN % 34T FEANL
2 A7 QAR AFHUL o)) A= A3 ME el AL 3NN A BaE B
dal ol A e ek G FA L AT Aol Rl WA @ ANE AS T
st 71818 mAjskel o] wedste] F41H A2 ALPE A uIeh,

3) A A" AP R
COVID—1994 F7]st= Qlsk xﬂﬁl AA HAA L 57 4 2A o g2 A HAF L

2

X}Au HilE/Ho] 171 o] Amzq ol B2 R UE 7] T Ak gl A we ok Al

A 7F A7) A2 Ao R ey
=749 a9 WA FAF 7rol =gkl 723} AlF o whel A=A AAbe] thEF F A

A FHZ7] A 02 AFEA] xLo] oFA] ¥

9] REA Au| A FoE 3EE How vy uy, AFY 3 o AAksl Al A7

Hhk ol A XL L o EH?E?J?-"E Y

oh AR a0k A A
1) PR euEe] 2 ggjole]
EERETE)
H66I1 1271 gd=XsS M=E KH& o0 e dg2dLdE T8 =%
SHEN 38,091 1 7 38,099
LIS =N (5,542) - - (5,542)
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=0=NH 32,549 1 7 32,557
A=A (560) (16) (29) (605)
CEERETEIE)
X657 st =XIsS HE INEZD) = JdYZHALE A= U
SN 174,920 75 7 175,002
LHE 0= (7,646) - (7,646)
=0H=H 167,274 75 7 167,356
A0l (=4A) 1,108 16 (319) 805
EERETEIE)
K642D| St XISE ME INEZD) IR dYgHALE A= FU
EMH=NH 147,741 35 9 147,785
LIS 0= (4,022) - (4,022)
==NH 143,719 35 9 143,763
219109} (2= 4) 376 (13) (288) 75
2) Fm i ARk B R
CEERETEIE)
Qs M66I| 12| K657 X640|
- XAk =3 XAk =3 XAk =3
gtdXls ME 120,123 32,425 119,045 30,010 113,634 27,707
INE=D A=Y 1,134 - 1,099 - 1,597 -
IGHLEE 4,092 122 4,016 49 4,398 183
gt Al 125,349 32,547 124,160 30,059 119,629 27,890
AAFA A1 228 dart.fss.or.kr Page 20




I A 5o &3k A

M6671 1271, Me5I 120l dEE ¢

-

1. SSFAFAHH

(

Ct

CH9| : 8Dt

A | S

0

)

- = Xe6I| 1271 X657| N642|

[SS Aot 81,966 81,703 78,260
ER=gE R =P PR 20,627 17,055 19,491
So|EACIA S S XA 83 79 97
H=TH A 19,354 21,117 22,855
et RS A4 18,763 19,633 21,481
Bt =S AHat 2,837 2,472 2,006
« XH D XFAH 20,248 21,341 12,326
= R=aRel DN s 54 6 4
(Bl =S AH&H] 43,383 42,457 41,369
- JIEHHI RS S S AH4t 948 320 755

- J|EtHl = = AHat - 142 -
e R=PAR 36,658 37,044 34,149
- AL S 3 Rt 905 261 339
L Xt 1,451 1,443 2,104
- HEots=S At 78 78 78
- Ol A H LAl Ktk 3,343 3,169 3,944
KHEEE A 125,349 124,160 119,629
[RS2] 10,400 10,759 13,060
[HI=S2XH] 22,146 19,300 14,830
SIS 32,546 30,059 27,890
(KB AR F=XIE] 92,645 93,944 91,572
JNE=r= 55,740 55,740 55,740
JIEt =g = 3,888 4,226 4,226
Jetzg= 925 767 424
019l H= 32,092 33,211 31,182
[HI X8I X 2] 158 157 167
A= 92,803 94,101 91,739
ZAAFF A A 228 dart.fss.or.kr Page 21




OH = 2H 32,557 167,356 143,763

%9102l (24) (605) 805 74

Sol=01(&4) (21) 1,832 343

K21 L 7=X201 (22) 1,842 353

SEZ0/Y 137 3,459 1,501

NI G A =F=XN2 2 137 3,469 1,612

JlE=gold(E=a)(d) (0.2) 17 3

A0 2 E At 24 2K 24

v aepEE AR R

CHS| : 84DHR1)
o= K661 1= XI6571 K647]

[S S KAt 72,737 74,400 70,141
S=Ls At 18,885 12,819 13,735
OHETH & 16,124 20,927 21,686

- Bt RS =S At 16,219 17,085 21,377

- JIEt= S ALt 2,764 2,408 1,944
PPN, 18,703 21,161 11,399
=R Rl DL DN S 42 - -

(Bl =S AH&H] 49,773 48,944 48,283
JIEtHI =S =8 A4t 828 221 764
JIEtHl =S AHat - 142 -
=P 36,658 37,043 34,148

- AFE A XFA 787 218 260
DA 317 344 507

- dis=sAtdt 78 78 78
SEVIEEL 7,734 7,734 8,574

- Ol A & QLA RHAH 3,371 3,164 3,952

AH&EEH 122,510 123,344 118,424

(RS H] 9,586 11,387 12,492

[HISS21H] 22,146 19,290 14,684

SMEA 31,732 30,677 27,176

[(Rr232] 55,740 55,740 55,740

[DIEt2 LX) 4,064 4,403 4,403

[0l NHZ] 30,974 32,524 31,105

A=2EH 90,778 92,667 91,248
SHINHEENFAS 2ty 2ty 2Oty
OH = M 32,097 160,634 143,244
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I\
g
ih
2
T
2
e

7 AAA TG
oI THRAEHE
Ml 66 J1 12712 2023.03.31 & I
Nl 65 J1Z 2022.12.31 & i
(21 : &)
M 66 I 1201 N 65 I
INE,
7= AHot 81,965,661,307 81,702,957,489
S =PRI 20,627,410,889 17,055,407,839
&AM S S kA 82,446,400 79,134,600
H=E M= 19,353,556,780 21,116,365,214
JIEt =SS At 18,763,185,320 19,632,968,477
J|IEt =S bt 2,837,302,577 2,472,180,964
K 0 K&k 20,248,197,891 21,341,071,545
=) R= Rt DL| DA S 53,561,450 5,828,850
Hl == Xk&t 43,383,632,727 42,457,334,642
JIEtHI =S =& Atat 948,081,790 319,930,350
JIEtH| = = Atk 0 141,961,271
=P, 36,658,213,359 37,044,118,731
INE=TE AT 905,093,529 261,230,632
S Ao 1,451,326,123 1,443,058,653
H=Its=2 At 78,000,000 78,000,000
Ol A & Q1 Al Kh&k 3,342,917,926 3,169,035,005
INFSE= 125,349,294,034 124,160,292,131
£
7S M 10,400,491,248 10,758,686,692
OH & XH = 1,075,499,850 1,603,249,098
HIIXY = 3,891,140,000 3,500,000,000
SesddJINgYs 0 2,400,000,000
JEt===28%F M 4,570,163,478 2,372,837,774
JIEt === 229,916,300 549,290,988
Fcl A2 584,950,243 260,271,076
1 A= XH 48,821,377 73,037,756
Hl =SS 22,146,158,001 19,300,137,300
HIIXL= 10,969,000,000 8,809,000,000

AAF A A1 228 dart.fss.or.kr
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JIEtEl =S 2 405,610,774 413,282,716
el A TH 321,426,710 10,019,189
=S U2 10,450,120,517 10,067,835,395
SIS A 32,546,649,249 30,058,823,992
A=
NBHo1G el A= F=X2 92,645,132,839 93,944,121,984
A== 55,739,975,000 55,739,975,000
JIEt S YA 3,887,562,254 4,226,352,949
JIEt A2 e = 925,390,684 767,015,881
Ol d= 32,092,204,901 33,210,778,154
BI X1 X = 157,511,946 157,346,155
INE=E= 92,802,644,785 94,101,468,139
FH 2 K= S A 125,349,294,034 124,160,292,131

HE ZZZ 4N

Kl 66 J1 1271 2023.01.01 & 2023.03.31 ItXl
Kl 65 J1 1271 2022.01.01 28 2022.03.31 Xl

Xl 66 J1 127 Xl 65 21 1271
34 =5 3HE =5
0 = A 32,556,525,681 32,556,525,681 43,099,000,603| 43,099,000,603
=20t 30,526,095,419 30,526,095,419 39,777,748,419| 39,777,748,419
HES01Y 2,030,430,262 2,030,430,262 3,321,252,184| 3,321,252,184
ZHOHH| 2t2t2l I 2,635,553,949 2,635,553,949 2,5699,584,250| 2,599,584,250
Fol(E4) (605,123,687) (605,123,687) 721,667,934 721,667,934
JIEtE Y 2 ==2 121,927,709 121,927,709 1,349,304,035| 1,349,304,035
Jletg b= 4,781,761 4,781,761 2,396,485 2,396,485
=8+ 924,540,307 924,540,307 351,654,746 351,654,746
=SHIZ 631,938,121 631,938,121 170,979,247 170,979,247
HOlMbI X2 E =0l (&4) (195,375,553) (195,375,553) 2,249,250,983| 2,249,250,983
BNl (=) (173,882,921) (173,882,921) 438,465,545 438,465,545
gIl=0l2d(&4) (21,492,632) (21,492,632) 1,810,785,438| 1,810,785,438
gol=0ld(Ea)AA L
NI A AR F=X2 (21,658,423) (21,658,423) 1,812,785,576| 1,812,785,576
HIXIEH K2 165,791 165,791 (2,000,138) (2,000,138)
JIEtZ & &9 158,374,803 158,374,803 105,628,698 105,628,698
SEXHCZYINEALZNEFHEE
- 158,374,803 158,374,803 105,628,698 105,628,698
2| &txtol 158,374,803 158,374,803 105,628,698 105,628,698
SEZEQ 136,882,171 136,882,171 1,916,414,136| 1,916,414,136
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Emgeoo7 s
XIbHD| @10 A R X 2 136,716,380 136,716,380  1,918,414,274| 1,918,414,274
HI X1t X) = 165,791 165,791 (2,000,138)]  (2,000,138)

F0/9(24)

Jl=Fe0lol (&) (B9 : &) (0.2) (0.2) 16.5 16.5
5|47 g0l (24) (291 @) (0.2) (0.2) 16.5 16.5
o AR E
o NEHEE

Al 66 J1 1271 2023.01.01 FE 2023.03.31 DAl

Kl 65 J1 1271 2022.01.01 £ & 2022.03.31 NtAl
CERED

A2
NI PR el et e B
PAL: [ PAR=spel EAt s BIXIEH X2 A= e
=3 JlEt = Xtz JlEttE 8= o=
=A% B

2022.01.01 OI=&=2) 55,739,975,000| 4,226,352,949 424,236,032| 31,181,242,459| 91,571,806,440 167,295,602 91,739,102,042

gol=o0led(24) 0 0 0 1,812,785,576| 1,812,785,576 (2,000,138)| 1,810,785,438

2|8t xtol 0 0 105,628,698 0 105,628,698 0 105,628,698

AT E 0 0 0] (1,096,914,830)| (1,096,914,830) 0| (1,096,914,830)

KIIF=A2AHS 0 0 0 0 0 0 0

2022.03.31 (D12 x+=) 55,739,975,000| 4,226,352,949 529,864,730( 31,897,113,205| 92,393,305,884 165,295,464 92,558,601,348

2023.01.01 OI=&=2) 55,739,975,000| 4,226,352,949 767,015,881 33,210,778,154| 93,944,121,984 157,346,155 94,101,468,139

gol=0led(z4) 0 0 0 (21,658,423) (21,658,423) 165,791 (21,492,632)

2|8t xtol 0 0 158,374,803 0 158,374,803 0 158,374,803

AT E 0 0 0] (1,096,914,830)| (1,096,914,830) 0| (1,096,914,830)

KIIF=A2AHS 0| (338,790,695) 0 0| (338,790,695) 0| (838,790,695)

2023.03.31 (J1ZXt=2) 55,739,975,000| 3,887,562,254 925,390,684 32,092,204,901| 92,645,132,839 157,511,946| 92,802,644,785

. dEdTEER

HZE HSSEH
Ml 66 J1 1&271 2023.01.01 £& 2023.03.31 JtAXl
Ml 65 J1 1271 2022.01.01 F& 2022.03.31 JHA
(B2l : &)
Ml 66 J1 1221 Ml 65 I 127

JPESE=S5S 3,684,492,283 (2,350,034,714)
Eol=0lA (&) (21,492,632) 1,810,785,438
+olHI 8O XH 452,585,329 1,495,303,270
JUSoZoletitet - FXAHS 3,164,554,447 (5,588,768,802)
Ol Rk == 312,052,038 20,244,057
UPADNE=; (151,257,920) (53,816,683)
=RUp=E (71,948,979) (33,781,994)
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ZAN A FALS AP on HAFFE dA A& F 31.06%(34,522,638F)E HH
3l 1] =- 9] Realty Advisors, Inc. 44 t}.

3, FEH7IA(C]8) Aot FE7Ie dhete] 'AE AL

[o g BA=1 X H O
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g A 9,438,194 4,967,530 4,470,664 2,405,207 (34,071) (22,375)
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S =120 rShE=p)
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X & /H DI - - (915) -
ZItar2t o A2 (575,062) (27,619) (5652,779) (50,281)
J|EH(*) - 35,886 - 34,063
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(0 F1R7] 2 Q187 F FPAe] BEajol xgeka A
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(%)
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= M2 ANEX=
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2032.03.15 | 3.4~3.7 989,000 989,000
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180l 2D] EeH2(REH) -| (2,400,000)
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- = 2121 1201
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(2) T FARA AN
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11. B &9 A48 &7

S= =] ShI=P)
ME L HE2ES HE (187,622) (1,175,227)
ATNS L ADEAR 22 436,057 33,166,539
=A20 4,007,141 3,951,774
2 DAk 24| 575,062 552,779
S8ty 2.196,613 2,978,866
A M| 1,172,993 89,319
JIEHHIR 2,961,405 2.813,283
st 33,161,649 42,377,333
SaAE 9 oA ALE
(1) AZIA7F F87183 A A e FPAEe] Y
(S M AUSD)
) 2023.03.31 2022.12.31
=E=SIF OF F| A} &

St 2oH A2 st 2 o JNE=2=T!
stLte e Qoiasg 10,000,000 - 10,000,000 -
Abol = 3l 292 3,500,000 3,500,000 3,500,000 3,500,000
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(3) S A& 24 3}
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13,144,135 12,000,000 e 2 -l stues
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S S = KA AESNH SELAEZNH | 2 HE U= 2t 2 S A X
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== 3| Al
B & X = B & X =
Z === Realty Advisors, Inc. - 345,226
(3) T2 Agxe st B
T8 A o]AHE 7] H v57]), Olﬁ}ﬂﬁﬂ TAY, AFALA D JRAALAJIALE
Fata Ytk B9 G rtRA F2 ZGA6A AFAAY AFE ndFee
o R,
(B3 &)
- = e 20| 12|
A= 455,737 478,988
S ESE=10;] 181,501 186,486
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28l 32,556,526 43,099,001

= 1271 &1=20]
= LH 21,122,871 33,097,794
< MIOtLI OF 2,837,387 6,412,797
=0 7,094,987 2,500,231
OFAIOF 547,033 707,334
JIE 954,248 380,845
2l 32,556,526 43,099,001

(Etel: &)
_ Rtk = 5
T 2023.03.31 2022.12.31 2023.03.31 2022.12.31
[ER=EPN VN ES 120,123,343 119,045,307 32,424,962 30,009,483
AHE IR & 1,133,760 1,099,285 - -
ZgHLE 4,092,191 4,015,700 121,687 49,341
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4. AFAE

7k AR E
WP AEHE
Ml 66 J1 12712 2023.03.31 & I
Nl 65 J1Z 2022.12.31 & i
CEEED
A 66 0l 1272 H 65 012

Xt &
7= AHot 72,737,214,477 74,400,076,541
S =PRI 18,885,528,758 12,818,633,714
H= = 16,123,823,838 20,927,330,944
JIEt= =SS 8AHet 16,219,107,788 17,084,814,233
J|Et =S At 2,763,561,615 2,408,308,390
N DA R 18,702,690,748 21,160,989,260
18 LAl Rk 42,501,730 0
Bl == Ak&t 49,773,066,581 48,943,848,032
el =SS & At 827,971,790 220,770,350
JIEtBl =S AHat 0 141,961,271
& Ao 36,657,505,133 37,043,250,089
AEH XA 786,586,080 217,974,905
S Ao 317,566,415 343,773,485
H=ts=2 A 78,000,000 78,000,000
SHIVNEENFA 7,733,832,679 7,733,832,679
Ol A & Q1 Al Kh&k 3,371,604,484 3,164,285,253
INSE==N] 122,510,281,058 123,343,924,573

Al
7S M 9,685,766,567 11,387,217,679
OH & XH = 1,075,499,850 1,603,249,098
HIIXY = 3,500,000,000 3,500,000,000
SesddJINgYs 0 2,400,000,000
JEtR==8F M 3,915,774,306 2,158,758,226
JIEt === 579,228,240 1,430,138,569
Fcl A2 466,442,794 222,034,030
1 A= XH 48,821,377 73,037,756
Hl =SS 22,146,158,001 19,290,118,111
HIIXL= 10,969,000,000 8,809,000,000
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JIEtEl =S 2 405,610,774 413,282,716
el A TH 321,426,710 0
=S U2 10,450,120,517 10,067,835,395
SIS A 31,731,924,568 30,677,335,790
A=
A== 55,739,975,000 55,739,975,000
JIEtS Y X2 4,063,970,518 4,402,761,213
o= 30,974,410,972 32,523,852,570
A2 S A 90,778,356,490 92,666,588,783

0
:>I-£
to
-
I
O
x2

122,510,281,058

123,343,924,573

. T A
EZE A
Ml 66 J1 1271 2023.01.01 £H 2023.03.31 X
Ml 65 J1 1271 2022.01.01 £H 2022.03.31 X
(Bt - &)
Xl 66 Il 127 Ml 65 J1 1=
3ME 5 3ME A

H=H 32,096,927,199| 32,096,927,199| 42,200,140,336| 42,200,140,336
OH=& Ot 30,623,675,5636| 30,623,675,536| 38,913,019,071| 38,913,019,071
HE=Z01< 1,473,251,663 1,473,251,663| 3,287,121,265| 3,287,121,265
cHof I ef 22l i 2,510,402,324| 2,510,402,324| 2,473,769,861 2,473,769,861
A0l (&4) (1,037,150,661)| (1,037,150,661) 813,351,404 813,351,404
JetE g el 117,566,234 117,566,234 1,349,291,925( 1,349,291,925
JIetEHddl=E 4,781,761 4,781,761 2,396,484 2,396,484
=8+ 1,029,265,853 1,029,265,853 435,218,726 435,218,726
=343 764,745,664 764,745,664 261,073,089 261,073,089
EHOIMbIEXZE=02(&4) (659,845,999) (659,845,999)| 2,334,392,482| 2,334,392,482
EHolMbI (=) (207,319,231) (207,319,231) 457,970,683 457,970,683
SIlE=01(2=4) (452,526,768) (452,526,768) 1,876,421,799| 1,876,421,799
JIEtEE &S 0 0 0 0
SEZE9 (452,526,768) (452,526,768) 1,876,421,799| 1,876,421,799
=20l (&4)

l2=gola(E4) (2 &) (4.1 (4.1) 17.1 17.1

SlAF=H0l (&) (B2l &) (4.1) (4.1) 17.1 17.1
o AR

28sH
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Nl 66 J1 1271 2023.01.01 £H 2023.03.31 A
Nl 65 J1 1271 2022.01.01 £H 2022.03.31 Al

(&l + &)
A=
A== JlEt= g it2 o= A= A
2022.01.01 (OI=Xt&) | 55,739,975,000| 4,402,761,213| 31,105,198,164| 91,247,934,377

Gol=0l (& 0 0 1,876,421,799 1,876,421,799
A E 0 0| (1,096,914,830)| (1,096,914,830)
INPIESSISIESES 0 0 0 0

2022.03.31 (QIZ X&) | 55,739,975,000{ 4,402,761,213| 31,884,705,133| 92,027,441,346
2023.01.01 (DI=Xt&) | 55,739,975,000| 4,402,761,213| 32,523,852,570| 92,666,588,783
Sol=0l2d(Ed 0 0 (452,526,768) (452,526,768)
A E 0 0| (1,096,914,830)| (1,096,914,830)
KII=F=A1 9 FH = 0| (338,790,695) 0 (338,790,695)

2023.03.31 (D1 ¥ Xte2)

55,739,975,000

4,063,970,518

30,974,410,972

90,778,356,490

o dgsgn
8323S8H
M 66 J1 122 2023.01.01 £H 2023.03.31 Xl
Nl 65 J1 1271 2022.01.01 £H 2022.03.31 JtX|
(el - &)
Ml 66 I 127 Xl 65 21 127

Y= ==S 6,558,733,491 (1,945,117,345)
S01&01(£4) (452,526,768) 1,876,421,799
=l E2A L E 440,319,185 1,510,588,353
LU SOZOIBHAAL - EXHYHS 6,509,023,774 (5,265,233,366)
Ol Kb==5 277,185,376 19,144,146
Ol XtXlI= (148,549,967) (52,284,913)
HOINE S (66,718,109) (33,753,364)
Eessz=zs8 179,238,937 (393,030,344)
IS8 tate 2 10,737,159,675 363,480,061
Bt s sa38tate 2A 18,902,130 15,916,430
SR X E 0 5,272,728
JIEtRS3= 8 AL SOt (10,411,296,175) (381,982,878)
JIEtH =S =8 A2 S0t (101,320,330) (155,141,230)
SE AL FHE (64,206,363) (215,175,455)
SO FHS 0 (25,400,000)
NWEEs3=SE (677,139,695) (57,999,000)
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It s 2Rt 3,500,000,000 3,500,000,000
SIS S 2,160,000,000 0
CHIX Y =2l ab &t (3,500,000,000) (3,500,000,000)
FSHIINE =2 oE (2,400,000,000) 0
Sl AR & E (98,349,000) (57,999,000)
INDIESESSIES S (338,790,695) 0
SSLESERLSIHZ D) 6,060,832,733 (2,396,146,689)
xS sd At 12,818,633,714 13,735,224,500
sSadeasdite|gsdHsa it 6,062,311 (7,810,017)
Jgsdesd et 18,885,528,758 11,331,267,794

OlAAHSHZAH A

Kl 65 J12022.01.01 £H 2022.12.31 DX
Ml 64 J12021.01.01 £H 2021.12.31 DX

7=
—

Kl 65 JI

Nl 64 I

O 20920 =

29,918,977,628

28,610,014,705

HII0IB0IM =202 0=

27,403,408,392

27,140,224,224

M40 153 (3%)

SIAHEHHE S I 0 268,494,307
TEESHEMN MEERA 1,284,097,123 716,440,539
gJl=0l% 1,231,472,113 484,855,635
Ol92=s d=H (1,206,606,313) (1,206,606,313)
OleEHl= (109,691,483) (109,691,483)
BHE =

(EstE=2g3(8):

S He5J1 103 (2%)

6471 102 (2%) (1,096,914,830) (1,096,914,830)

L& H65I1 152 (3%)

AJ101E0I M =012 0=

28,712,371,315

27,403,408,392

A 657] o]l o T A FAAA = 2023 39 30U FFF 3 A AR HAGFU (A 647]

[e]
52 3k 202249 39 309)
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5. A FAE F4

21271 20234 032 31 &M
S| 20224 128 31 &Y
Z=A12| Ab SHOI U X 3t &t

1. Quk Abg

T2 3] A} SHoll U #| g} gk(o] 5 "3 AF") 1958 5¢ 9 A A 9] Az & v “%— =
FUEA 02 sto] Aotsletay] T4 3R dyis o] 1992\ 84 299 e s F2

AF AlolZ WA e & 1995 8¢ 2649 Al f38F A3 AR WA Sl L, 20054 9% 23%
| = 52 3] A} SHaﬂuVli At om, o]F 2008 3¢Y 21Y A A9 A5l F213]A}
SHellv x| s}eto 2 MA3IA St SlAFE 1985 12¥€ 23U k= A A7) 7|4 s f7F
%ﬂﬂ@ﬂP?ﬂgﬂﬂdﬁQﬁ,4W$$t%WWW%%SL%%@&%&&%?E%E%

3l u) = 9] Realty Advisors, Inc. Y t}.

rﬂ

_Q

3lAFe] A Al a2 10,000 ol ot 1 & Ak 1,5 A AA F1ET S
A AEFLE BEF 55,566,865H Y, $A4F 173,110H L AU F1E7Z A 349
T8 T A% ey sy
(S )
=N X es
TETT 2= HF 283 HF
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INPIESN 1,858,565 - 1.67% 0.00%
J| E 74,752,527 6,220 67.27% 100.00%
g A 111,133,730 6,220 100.00% 100.00%

2. 383 3 AAR
2.1 AFA R ZA 71F

3]Abe] 20239 3¢ 31¥ = TRk 370 Bt tidk £ AF-AE= 719 3AV =
A A1034 % 'S EAF R AL whe 2 EH AF U o] 7 AFA R = Bary| b}l
2023 349 31 @A FaRSAY 7] =AF A G A B A V] Eoll whet 2 H A
ot

N

2.1.1 QA3 AL Qg A - AR 7]EA L A

BAbE 2023 19 192 AN s AV RE el A - A 1EA R A4AE AT
= 4 gaasn,
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ol
i

Q3 o] FA

(1) 7193 A7 A 10015 A2l % FA 8

8% 9449 YuE Golsn ol & FARES SAF UL A= B AR A3 A
FAZA M)A FOH JFS 92 A0 gt Yk
(@) NNAAAZNEA AL0015 ' AFAE A - Ak 24 2300] 9= S04 B2t

3
7154 ¢ Ao, HA4 ) AT 7
Ao 7 2l AFEA K nX = FQd) AT

(4) 7143 A 7154 A1012% "HAA' = A A A A7) = 2AAka Fafo 3k o] I
1A

AR EE R A2 AN EE A Hx Q14 a9 add] AdA FAT HE
AN H o] o} e AN 2ol B MANTIA B Addehs 4AL Fosgl v 84
= E Ngom sl ATA L WA= Fo JFe 9e Ao s sy

2.1.2 3A7L A 83tA] F2 A - NP 71EA R AHA

A s TrEJo Al do] mgshA] kol 28-8HA] ofy g Al - 71 71EA R A

T+
A ket gt
(D 7193 AI71F=A A1001&E ' AFAE FA 1A - FA Y F5/8 5 &/

B A EASHE AAH Ao W fF B UFEOE RFH, 1A 2
AE 47T 5 = A9 DAY ZGA ] At mel s FHYTh B, 24
of AR o] A7 ARGE o AT EFHY, BRFEIENN A ARGF R AA T
Aol ARAE] Aol E FHe] HAS Belste] AAHA = AU B A
2 20249 19 19 o) F A gah A AAERE A4 gahn], 274 §o] 3 §HUTh 34}
tElgo A% ATALY GBS AE Fol AFUT

=]

A A ) 2 ell A8 oA SIAA A AP S 74 2.1 1604
AR 71EA ] HEom A7 WS AlQlstas A7) AFA ]
olu A A

=5

it

o

=2

)

oo =~
:
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o,
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3. 58% A+ £ 7H4
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8 Ab= meel ste] 4 2 7S shal gtk 4 % AR e A% H 0w Bt
A AT AA S AN T o ASbET vdo AT 2 TE RAES 3
2ste] o] To Ut ol dt HAFA L Al Astsl b S dHUTh

ZIAFAE A AREE Tt A H 7P A AFAR 2l 481 3

E‘Xg R 7 Ed U

4. AN+

4.1 AFA@ B4

3A}= ofe] BE o7 9l AFYE(F9 Y, 7}

ol A&, 418919

299, 3AA A& 4 AFEE
i] )
Akl g e] g A

=EE o] daHY 34k

e 2H& gFugon) Aegte
AR Be @ g aNe Aadshed A T dE
AP B LA Belgol s o] o)A, 7 BAjek A At AP L AL,

H7F 4 g3 sta dF5y
4.1.1 X398
(1) ¢3k91 8

8, 50 F= uwdes 9§t
N e RE R R e

02 e W7 dAsta Zb 2 sbof] tigk 9319 3H& 10% M5 A] 3|AF2] Aj$-o]e] 2 A}
Bl v dae e ey
(S+9): M)
5 o HIZ0l20) 01Xl= 95t K20 01X s 98
- =] 12| cH 27| 127

A Al 374,318 595,853 374,318 595,853
[EEEIE -

St Al (374,318) (595,853) (374,318) (595,853)

. INEIN 9,147 10,657 9,147 10,657
L2354 -

SHatAl (9,147) (10,657) (9,147) (10,657)

(2) 71499
A feAwE R g9 de Sow mAtTAe 23
7 3l

A th FAbs o 2 S8k st

o1 e) 23
G187 A4 I RAS 3L 6%
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(3) olA& A

o1& AP Tl A ol WE mek T B AT SoIA WASE 0] 449
9 ol 4] o] MEE AFS Eh, o] Fx MEFY 21

S eItk HARS] ol g AL O] B o 48
Mol H4nE FrEoas 99 1S T8

oft
rr
jn)
%2,
If
A
o

D‘r?’:— BE M7 dAska o] &xF&o] 100bp -5 A] 3 ALL] Al $-0]e] W }Eof 0] x]= 3
obel ok ey
(e9): @R)
e HME0120l 01Xl= 25t X0 0lxs &
= =] 12| =] m12T]
0l XF2=21/ AZAl 31,789 06.684 31.789 06.684
WE 512t Al (31.789) (26.684) (31.789) (26.684)

41.2 893

54/‘}“ A898S Balstr] st A ewst

U4 5 ol 39 AdA St At slo
GAALe] N8RS A% A7 AT sl se] 2

l

o

ATk S A= At A
B 55 o83t AA
™

@)
CHE B AFESS

sk AepA AR AR 0 sk 289 7] 2o
O AL T E Hylslal o] & AR ALAYIEE
AlsHk 3 95U Tk,

go, M K 1o
o =

Oo~=Z O
T =
%

b T80 AdA Y AGES AW o] AEANFEES APESD G
SRR

AxAIL Qom, 357 A A= F AT Tstel = vk Wl 85
Fojale] Bals|a glom Aol wet A AR 232 Aska s

H
Eil

1

1R A AWl 0 A BT TEUE PR FAET % AV, A
=]
RN

F4 At g,

— AF) Ao W A
- AT 2A FEANCIBERES] BE PEde] FAMR WE A4
- ANEA B FEA

4.1.3 w374 9%
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HOI X2
7 = XA el ESPSal i pe ((I)/)Pg 2023.03.31 | 2022.12.31
A= M= 2d A= 2024.03.30 4.6 3,500,000{ 3,500,000
OEMESECE
(el ®8)
HAOIKtE
7 = A X el F &L ((IJ/)PE 2023.03.31 | 2022.12.31
2025.03.30 4.5 2,160,000| 2,400,000
. _ 2024.08.29 | 4.4~4.6 4,320,000| 4,320,000
o= M2 ANEX=
2025.08.11 4.4 3,500,000{ 3,500,000
2032.03.15 | 3.4~3.7 989,000 989,000
E | 10,969,000{ 11,209,000
1TE0ILY 2] EHE(RSE) -| (2,400,000)
N 10,969,000{ 8,809,000
o] 7] At B shel FuE AFH U

= 127 &1=0]
2122t 315,677 366,462
=0 XH& Dt 117,240 70,513
SgE 2S00 2= S HIE 432,917 436,975

& W8 T 255,328 (M 17]: 274,269 )2 v 7ol £
)& enlel] 2gE sy T

1162,706%1 ¥

el A) AP

Nnom, 177,589 ¢

AAF A A1 228 dart.fss.or.kr

(el &&)

S 2023.03.31 2022.12.31
SHIHMP2 SO 13,823,725 13,401,815
INRAESE=PAFNISIE=PSI) DN (3,364,290) (3,324,666)
2022 (9,314) (9,314)
MPAEHE & =28 =50HE M 10,450,121 10,067,835
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10. QA H] &

AAH]

-

o

Y

o
o
o

¢

11. W35

ARG 24kl AEsiEyn. B1E7]= HelA
stolom, M1E7] HAAH G HoFaAeS 17.7% 34

§2 PN GAA A2 G AA A kol P AT 2
b A2 afe] of WAI) AW Qg o] AEelAl B §Y] e o

2022 1249 319 =2 T =l FA7ZIZE tigh vid = 1,097 kIS 2023 499 A+

HA5UT (A7) A3 1,097 9 79)

12. B89 AA4E &7

=i = 1=D) ShE=D)
MEZE L =0 Hs 1,177,803 (1,050,216)
AT2 U ADEAR 22 436,057 33,165,808
=220 3,964,385 3,894,140
2 1A 24 574,901 552,618
S| 1,007,971 1,995,086
2 MY 1,172,993 89,319
JIE} HI= 2,799,968 2,740,034
s 33,134,078 41,386,789
13. 243 9 FAAL
(1) A 87183 A Zdstar 9= oFgAakate] vy
(Ete: &)
) 2023.03.31 2022.12.31
=E=5[F oF X AL St
StE 2 oM A2 stz =204 g2
stLes LANS 10,000,000 - 10,000,000 -
AbOI S i 292 3,500,000 3,500,000 3,500,000 3,500,000
T T A& X2 10,969,000 10,969,000 11,209,000 11,209,000
At Qozg 2,000,000 - 2,000,000 -

(2) M= MR TRAF) 25 Q187 2 S8BT 3 ddste] 96,000 (7]

92,000 )] A K5 AlgrtaL

AT

AAF A A1 228 dart.fss.or.kr
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(3) SR AF AAF 3
1) G187

CLEEE)
SENENA | Zeae | eRgEae | @@ AEne | 2 a9 SoAT
_ 13,144,135 12,000,000 s - B2
= PARS
10,076,834 11,965,600 s 10,969,000 A2
3|AH= 4719 SH Energy USA, Inc.9] Shinhan Bank America®l tgh 291 2 2}9]
oo} B sho] A 7)o & USD 320,000 & HR.Z Algaka 5l
2) A7)
(Sl E )
g2 NS RS gE2LE3Y 2 A= 2 = g2 X
13,239,788 12,000,000 = - stLIS 8
S At
10,177,060 11,965,600 1= 11,209,000 sgew

3| A= $4 714 <1 SH Energy USA, Inc.9] Shinhan Bank America®l 3+ 2} g9} 7
HAslo] A7) o5 USD 320,000 & HHZ AFsa 5YTh

(4) ARg-ol Agtd =88 HSY

- = 2023.03.31 2022.12.31 gl D
SIS 1,064,693 1,388,955| AIEAH* H=EE
AN 2SS 4,500 4,500 SNBSS
14. 55FA A A
() E3AA a5

- = S| ALY 2023.03.31 2022.12.31

=== Realty Advisors, Inc. 31.06% 31.06%
=290 SH Energy USA, Inc. 100.00% 100.00%
-0 (F)2IZEIHEHI0Id A D 2|0t 96.00% 96.00%

(2) EaAA ko) T a7 4 el A e Ad, Ao WE

=A==y &= 2023.03.31 2022.12.31

T = 3| At

= 20l

=Pl

[z

2
1]
on
2
e
on
=
T
o
2
e
on

H+3
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0l=22 022l
SH Energy USA,
=Y | 5,542,707 -| 1,506,347 -| 4,840,688 349,333| 4,705,172 880,869
nc.
G171 2 A7) AA o) vl tate] teE T T 4,8419 08 ¢ 4,705 7]
& 243km s
(3) E5dA ALY 2= A
(CHel: &)
~ 2023.03.31 2022.12.31
-+ = 3| A
BHE X =2 BHE X2
=== Realty Advisors, Inc. 345,226
(4) 9 dgxe gt 1A
T8 AR o]AHE7] & H]5 7)), OMMQ TAY, AFAAA DL JREAAL A JAE E
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